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SECORITY ACRERMENT IN THE NATURR OF
CRATTRL WORTGAQE

KNOW ALL WEN B3Y THNESE FRESENTS: That, on this lst day of Septambar,
1970, PRESSURE TANE CAR COMPANY, a Delsware covporaticn, with its chief
place of business at 200 North Avenws, East, in the Town of Vestfield,
State of Mev Jeresy 07091 (heveimafter asllaed the "Mortgegor"), for sscuriug
the paymsat of the maey berein msatiocnsd snd im comsiderstioa of thm sum of
One Dollar ($1.00) te 1t duly paid by The G.auf_ll Jersey Bank & Trust
Company of the State of Novw Jerssy, having an office at 177 Bast Brosd Street,
Westficld, Now Ssruay 07091 (hereinafter called the "Mortgsigae™) at or bafors
the ensealing and delivery of these pressnts, the receipt vhereof ts haveby
asckmovliedged, hn granted to the Mortgages & sscurity imtersat is the follow-
ing tank cars snd has bargained asd sold and conveyed, and by these presents
doss bargain sad sell and convey unto the said Mortgages all fte right, title
and intarest fm and to the followiag taak cars:
A. ¥ive (3) 100 tem 33,000 Gallon Water Capasity, ICC cn'm 11243400

dusl uses tamk cars bsariag veporting wmarks GGCX 1201 thru 1205,
3.  Nise (9) 30 tom 10,500 Gallos Watar Capacity, ICC Cless 105A300W

dual use tenk cars bearing wveporting marke in the PGAX 8500 and

8600 seriss. ‘ . o o

TOCETHER WITH all parts, fittings, seccessories, squipmat, special
tools, renewsls and replacemsuts of all or amy part thareof, vhether now
ouned or hovealter scquired by the Mortgsgor, and any and all procesds thareof.

TO HAVE AND TO HOLD sll awd singuler the said tesk cars sad related
mt;n;tunm-nmmnwm“umwydu*m 8o
to bs wato the said Mortgagee forewer, and the Mortgagor all and singular satd
tank cavs and releted equipment and proceeds above bargainad and sold amd
conveyed unto the sald Mortgages, sgaiust the Mortgagor and agatast sll and
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" the Mortgsgee the principal swum of $76,600.00, together with istersst therson

Upon comdition that;
1. If the Nortpagor shall well amd trmly pay or cause to b& paid unto

at the rate of Nine and ome-half per ceat (9-1/2L) pec anmum in 80 ecwal
moathly fastalliments of Twelve hundred fifty-ens and 95/100 Dollers
($1,2351.93) sach, sommneing October 1, 1970 and on ths first dey of each
month thersafter, snd a fimal installmeat of Twesty-seven thoussnd four
hundred sighty-tvo snd 73/100 Dollars ($27,482.73) (fuclwding $215.86
foterest) om QOctober 1, 1975, makisg & tetal of sixty-ome (61) payments
conatituting sixty (60) straight lavel paymsnts includiag imterset at the rate
of nine and one-half per cent (9-1/21) per sumum on §76,800.00 (calewlated
on & seven (7) year psyout), ssid monthly iastaliments te bs applied first to
the paymat of interest accrued to the date of such paymeat znd then to
principal, all pursuent to the terms of a promissory mots of ths Mortgagor
delivered to the Mortgagee.

2, 1f the Mertgagor shall well awnd truly perform all of the terms,
sovetants snd comditions of the aforemsmtiomed promissory nots, this
security agreament snd said promissory sote, thea thass preseats shall be
void; otharvise this security agreemsn:t shall remeis in full fores and effect,

And the Meztgegor does cowensat and agree with the Mortgagee
that ia case defawit shall be mede {n the payment of emy of the said sume
above msutioned or ian the performance of any esbligation, covenant or
condition shbove msationeéd or in case the Mortgagor shall at amy time before
the day of the paymnt herein provided for sscrot, sell, destroy or anshange
the said tank cars subject hereto otharvise than (s hereimafter provided, or
permit or suffer any attachmeat or lien or other precess agsiust property teo
be {ssued sgsinmst said tamk cars, then all wapeld instellments of the said
sums of money herainsbove meutioned shall bdecomm instantly dwe and peysdle
and then it shall and may bs lavful for and the Mortgager doss haredy ssthoriae
and empover the sald Mertgeges, but ocnly to tha sxteat thet (it say lawfelly




do so undsr the Duifors Commroial Code or ether spplicabls law, with the atd
and assistance of amy person . or porsons to sutsr supom or iate suy places o
prontses vhatsoever in which the said timk cars are eor may be placed and take
tﬁuﬂtatunaﬂuuumddh;mo!tluomacﬂubut price they
cun ebtain; and cut of the momey arising therefrom to retain and pay the satd
sowe above mantiomed and all chargss tewshing the sams, rendering the
Mlm {1f eny) te the Wortgegor; and, further, ths Mortgagee shall have
411 of the rights smi remsdiss of a sevured party vader the Unifers
Commreial Coda or other spplicabla law. |

And it 1is axpressly sgread Dy and between the partiss to these
presonts as follows:

1. 7The Wertpagor reprasents and varraats that the task cars subject
to the lian heresf arve pot osubjest to any ether lien, msrtgage »r sa-
'iu‘drllnl.

2. All paymmats to ba made by the Morigager hereusder or wmder the
sfcremutiosed promissory note secured heveby or othervise shall bea fres
of expsnses to the Mortgepes for eollectivw or other sharges and of the
ssounit of auy losal, state or federsl tawss (other than iscome taxss) or
licenses, vhich taxes and licsmasss the Moztgager m and agreas to pay.
The Mortgagor will promptly pey sll1 taxes and assessments whizh mgy be
imposad upon the tsak cars or for the wes thereof of wpon the ssraiags
arising therefrom or from the eperstion thexeof hyfuy- Jurisdtction in whick
the sars axe operated,

3. The sovtgegor shall not place sy letterisg er warkisgs of any
kind upon tha task care which are imconstisteat with A.A.R,, ICC amd DOT
reles and will saintain sueh letterisg or marking ae shall Zrom time to
time be required by such rules, all in such omemar as te preserwva ths
Mortgagos's interest ix said task cars. Mortgagor will cause te be plaiamly,
&istinctly, permammutly and comapicwously plsced snd fastonsd on sschk side
of ench tamk aor awdbjact hareto a stencil with the cawe "The Ceatral Jarsey
Bask & Trust Cowpauy, Mortgages.®
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4. In the evani of the lose eor destruction of or frreparabls damapge
to any of the tank cars from amy couse vhatsesver priesr te the psymsat in
full of the monsys secured herety, the Mortgagor shall sromptly and fully
iaform ths Mertgages in regard to such leas, destructionm or damege. The
Mortgagor shall promptly replace such tauk car or cars at {ts owm cost with
a car or cars of similar type and of substantially as good materisl sad
coustruction aa that of those lost, destroyed or damaged, subjecting such
2ow tank ear or dars to the lien hereof by mpprepriste fastrumsats. Titls
to all sueh replacssmut cars shall ha fres and cloar of 2ll lisns and
sucumbrances and shisll be subject to the provisiows bereof,

5. The Yortguger shall at 21l timss and at its own axpenss kaspy the
tank cars issured (with loss paysbls to ths Mortgages or ths Murtgegor as
their imterest may appear) ism s cowpsuny or compasniss approved by the
Yortgeges againet such losees as are customarily insured agsinst by
prudent eperators snd owmers of siwmilar type témk cexs. e

- &, The Mortgager will st all ttﬁs mintain the tank cere in good
order and repair without cost to the Nortaagee.

7. Tha Yortgager will comply in all respedta with all lave of thwe
United States and of the States and tevritories im which its eperatioms
iovolving the tenk cars wey axtend and with all lavful rules of the
Interstate Commres Commisoion and amy other lesgislative, exscutive,
aduinistrative or judicisl body exercising any powver er jurisdiction over
the tamk cars,

8. The Mortgagor will keep the tsuk csrs fa coutimmntal Nerth
Amarica.

The Mortgagor will pay or satisfy sad dischavge eny sad all sums
claiwed by any persom by, through, against or under tha Martgager and itas
succsssors or substitutes or assignees which ({f unpaid might becoms z liea
or charge upoa the tamk cars or smy of them agual or superisx te the title
of the wortgages thesrein, but mesed not pay orx dinluﬁe any such elaioe




as long as the validicy thereof shall be somtested in good faith and by
appropriate lagal precesdings in sny reasemable ssaser which will got
affect the title and 1ten of the Mevtgagee in and to the tank sere.

ALl of tha coavemanta lpl esnditions haveinadows sontained shell
be for the banefic of end shall apply to and bind the l!iﬂlplttill and their

respective succassers and sssigmecs,

IR WITHESE WMEREOF, The Mortgegor snd Movigages hawve hereunto
cavsed thens presents te bo signsd by their preper corporsta officers and

causad their propar corporate sesls teo
fivat above writtem.

ATIREY;

ba hezeto sffimed, ths day and year

MESSYRE TANK CAR COMPANY

ATYRST:

N g

rresident

THE CENTRAL JERSEY BAMK & TRUST

i A

Assistant Treasurer

“Fitie

Executive Vice President




STATE OF Maw mm';
a9,
COUNTY OF UMION )

BE IT REMEMMERED, that on this day of 1970, befors mm,
the subscriber, a Notary mblie of Rev Jarssy, psrsoasclily apreared
E. Bwarson Thomes, the Presideat of PRESSURR TANK CAR COMPANY, the
Mortgager mamed in the within Security Agresmsut, who, I am satisfied,
ie the person vho has signed the within Imstrwment; and I baviag fivst
mds ksown to him the comtents thersof, he thereupos ackmowlsdged that
be aigned, sealed vith the corporate seal end delivarsd the ssid imstrumsat
ss such officar aforesatd; that the withia imstrumeat is the veluatury ast
and dosd of said sorporstion, meds by virtus of asthority from its Board

RN

N

of Dirsctors,

a

Kotary Public of Hpw Jetpey
Sy commiphion expirss July 33, 187
Josn W. Dotne




COUNTY QF UNION /' * ). - ‘o0 Ll

BE I'I‘ REMEMBERED that on this lat day of September. 1970. '

. before mae, the subscriber. a Notary Public of New Jersey, personaliy

appeared H, A. Guid:tta. Executxve V1ce President ‘of the Central Tﬂraey

Bank & Truat Company, the Morwavee named in‘the thhm Secu; AL

i

_Agreement, who, I am.gatisfied, is the person who has signed th_e wﬂnin

. instrument; and I having first madc known'to him the contents thereof,

he th;afeup!on acknowiedged th.at he signed, sealed with the corporate lseal'

-

é.nd dglivered the aa-id ingtrument as such ofﬁce'r. aforeéaid; that the
“'within instrument is the volunta.ry‘ act and deed of 'saici corpora.tion.' made

te xl-.ue of authorzt {rom its Board of D‘*--:t.c. o s. T T

3}5{15{..—//\) ///—é&!

MGTARY PUBLIC CF ,‘\EW JERSEY /
My Commission Expires jan. 23, 1972



